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 Do you own a business with the responsibilities getting a little too much to handle? Or are you out of town and need someone else to manage your financial affairs in your absence? Do you want to prepare for how your medical treatment will be carried out if you are unable to convey your wishes yourself? There are circumstances in life that we cannot control, which is why the law has come up with various things to help people prepare for such unforeseeable events. A Power of Attorney Form is one of those. Read on to find samples of Power of Attorney Forms and more information about them.
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What Is a Power of Attorney?

Basically, a Power of Attorney is a legal document that allows someone, called a principal, to appoint someone else, the agent, to make decisions or carry on his usual tasks for him. The scope of authority the agent has can be limited or broad, depending on the type of Power of Attorney. It can also be used for various purposes, such as for military, financial, and medical purposes. There are various forms used to draft a Power of Attorney, depending on the purpose and scope of authority the principal wants the agent to have. You may also browse through our Specific Power of Attorney Forms for downloadable samples.

When Do I Need a Power of Attorney Form?

A Power of Attorney Form can be used by basically anyone. In fact, it is advisable for someone to have a Power of Attorney Form ready in the unfortunate event that he gets mentally incompetent to carry out his usual tasks, attend to his financial affairs, or facilitate how his medical treatment will be carried out.

Aside from that, you would also need a Power of Attorney Form if you own a business, especially in the event that you will be out of town, or if your responsibilities and tasks in the company are overwhelming you and you need assistance from someone you can trust.

So, in conclusion, basically anyone can prepare and make a Power of Attorney Form anytime. But the sooner you have one, the better, because it is always best to be prepared for when the unforeseeable happens. You may also choose to browse through our Medical Power of Attorney Forms for drafting such forms for medical purposes. In addition to Power of Attorney Forms, it is also best to draft Will Forms to make sure that your wishes for how your estate will be divided can still be carried out even after you have passed.

Benefits of Using Power of Attorney Forms

	Using Power of Attorney Forms can help you make sure that all necessary information are included in the form. Since this kind of form is very crucial, it is important to make sure that no necessary information and stipulation is left out, especially for Power of Attorney Forms wherein the agent has a broad scope of authority. You will still have to let an attorney double-check your form, but at least only little to no revisions will be necessary then.
	Utilizing pre-made Power of Attorney Forms can also help you save time, compared to having to draft your own. Not everyone practices law; therefore, it would be much easier to get all the help you can get whenever you decide to draft a Power of Attorney Form.
	There are various types of Power of Attorney Forms depending on their purpose, and therefore there are also various formats. Using Power of Attorney Forms can help you properly organize these forms for future reference because they are properly labelled according to what type of Power of Attorney Form they are.
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Types of Power of Attorney Forms

A crucial step in writing a Power of Attorney is deciding what kind of Power of Attorney Form you will be needing for your circumstances. Basically, a Power of Attorney Form can either be durable or springing, limited or general, financial or medical. Those are dependent on when the Power of Attorney can take effect, what the scope of authority of the agent is, and what its purpose is, respectively. Read on to find out more about these types of Power of Attorney Forms.

Durable Power of Attorney Forms
 






A Durable Power of Attorney Form is one that remains in effect even after the principal has become mentally incompetent. It is only revoked the moment the principal passes away, or if he decides to revoke it before he becomes mentally incompetent. For this type, a principal can choose when the form will take effect, which is usually the moment the principal signs it.

Springing Power of Attorney Forms

This type of Power of Attorney Form is a lot like its durable counterpart in that it remains effective even after the principal becomes mentally incompetent. But the thing with a Springing Power of Attorney is that it cannot take effect before the principal becomes mentally incompetent.

Limited Power of Attorney Forms

A Limited Power of Attorney Form, also called a Special Power of Attorney Form, is when the principal wants to appoint an agent for specific tasks only, and for a limited time that is stipulated on the form. This is useful when you own a business. For example, when you happen to be out of town but you need to sign an important contract, you can appoint someone else to sign the contract for you using a Limited Power of Attorney Form.

General Power of Attorney Forms

As opposed to its limited counterpart, the scope of authority of an agent in a General Power of Attorney Form is broad, to the point that they can act as your proxy, performing the tasks that you usually do, and making decisions on your behalf. This is useful when you need someone else to assist you with your responsibilities in running a company if the tasks at hand are already becoming too much, but this form has to be used with caution. It is important to provide stipulations that will protect your interests and also to choose your agent/s wisely.

Financial Power of Attorney Forms

A Financial Power of Attorney Form allows a principal to appoint someone to make financial decisions for them or to carry out their tasks that involve their financial affairs. This is mostly used by business owners when they are out of town or out of the country, or if they are unable to carry out their usual tasks due to a physical injury or mental incompetence. This type of form can either be limited or general, depending on what it is for. The general type is the one wherein the agent can make financial decisions for the principal and carry out their tasks as an assistant.
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Health Care Power of Attorney Forms

A Health Care Power of Attorney Form is used to appoint someone else to make decisions regarding a principal’s medical treatment in the event that he becomes mentally incompetent or unable to voice out his own wishes. This person can act as your proxy, making crucial medical decisions for you, so it is best to choose your agents wisely. Choose the people who understand and know your personal values and preferences.

A Health Care Power of Attorney Form is best paired with a Living Will Form, so it is best to find out about that too. Basically, a Living Will contains directives for your medical treatment and personal preferences so that the agent in your Health Care Power of Attorney Form will have a guideline on how to facilitate your medical treatment. Those two go hand in hand in making sure that your medical treatment is facilitated according to your wishes.

Military Power of Attorney Forms

This is a type of Power of Attorney Form used by military personnel to appoint someone else, usually a spouse or relative, to handle their legal or financial affairs while they are away. Such tasks include banking transactions, real estate transactions, filing taxes, and many others. This can also be used by the spouse of a military personnel for them to create a Power of Attorney Form to handle their financial or legal matters in their absence.

Educational Power of Attorney Forms

An Educational Power of Attorney Form is used by a legally competent but incapacitated principal to appoint someone else, usually his parents, to perform certain tasks necessary in the educational setting, such as enrollment and accessing school records, but should not include coursework or activities related to his learning.

Guidelines in Writing a Power of Attorney Form

	Decide what kind of Power of Attorney Form you will need based on what it is for and what scope of authority your agent should have.
	Choose your agents wisely and talk to them about your wishes and preferences. Consider the person’s age, location, health, and personal beliefs. It is best not to choose a family member as an agent for a Health Care Power of Attorney as their emotions might get in the way of them fulfilling your wishes.
	Fill out a form.
	Consult with your lawyer to review the form.
	Affix your signature, and have your witnesses and notary public sign it as well.
	Keep a copy of the form, and distribute copies to your agents and lawyer.
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